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&ORHQGD�GHO�;�DQLYHUVDUL�

GH�O¶,QVWLWXW�-RDQ�/OXtV�9LYHV�

/D�[DU[D�,QVWLWXW�-RDQ�/OXtV�9LYHV�
eV�XQD�VDWLVIDFFLy��FRP�D�SUHVLGHQW�GH�O¶,QVWLWXW�-RDQ�/OXtV�9LYHV�L�FRP�D�
UHFWRU� GH� OD�8QLYHUVLWDW� G¶$QGRUUD�� SUHVLGLU� XQ� DFWH� WDQ� HVSHFLDO� FRP� HO�
TXH�DYXL�HQV�DSOHJD�DTXt��
$UD�ID�QRX�PHVRV�±HO�GLD����GH�IHEUHU±�YDP�FHOHEUDU�O¶LQLFL�GHOV�DFWHV�GHO�
GHVq�DQLYHUVDUL�D�O¶DFROOLGRUD�FLXWDW�GH�0RUHOOD�±DYXL�UHSUHVHQWDGD�SHO�VHX�
DOFDOGH�� VHQ\RU�;LPR�3XLJ±�� SHU� UHPHPRUDU� TXH� HO� GLD� ��� G¶RFWXEUH� GH�
O¶DQ\� ����� KL� YD� WHQLU� OORF� OD� UHXQLy� GH� WUHW]H� XQLYHUVLWDWV�� RULJHQ� GH� OD�
FUHDFLy� GH� O¶,QVWLWXW�� (OV� SULPHUV� LPSXOVRUV� G¶DTXHVWD� [DU[D� YDQ� VHU� HOV�
UHFWRUV� GH� OD� 8QLYHUVLWDW� G¶$ODFDQW�� OD� 8QLYHUVLWDW� $XWzQRPD� GH�
%DUFHORQD�� OD� 8QLYHUVLWDW� GH� %DUFHORQD�� OD� 8QLYHUVLWDW� GH� *LURQD�� OD�
8QLYHUVLWDW�GH� OHV�,OOHV�%DOHDUV�� OD�8QLYHUVLWDW�-DXPH�,�� OD�8QLYHUVLWDW�GH�
/OHLGD�� OD�8QLYHUVLWDW�2EHUWD�GH�&DWDOXQ\D�� OD�8QLYHUVLWDW�3ROLWqFQLFD�GH�
&DWDOXQ\D�� OD�8QLYHUVLWDW� 3RPSHX�)DEUD�� OD�8QLYHUVLWDW�5DPRQ�/OXOO�� OD�
8QLYHUVLWDW�5RYLUD�L�9LUJLOL�L�OD�8QLYHUVLWDW�GH�9DOqQFLD��
3RVWHULRUPHQW�� DO� OODUJ�G¶DTXHVWV�GHX�DQ\V�G¶,-/9� OD�[DU[D� V¶KD� DPSOLDW�
DPE� OD� LQFRUSRUDFLy� GH� OD� 8QLYHUVLWDW� GH� 3HUSLQ\j� 9LD� 'RPLWLD�� OD�
8QLYHUVLWDW�GH�9LF��OD�8QLYHUVLWDW�G¶$QGRUUD��OD�8QLYHUVLWDW�,QWHUQDFLRQDO�
GH� &DWDOXQ\D�� OD� 8QLYHUVLWDW� 3ROLWqFQLFD� GH� 9DOqQFLD�� OD� 8QLYHUVLWDW�
0LJXHO�+HUQiQGH]�G¶(O[�L�OD�8QLYHUVLWDW�$EDW�2OLED�&(8���
6RP�YLQW�XQLYHUVLWDWV�GHOV�WHUULWRULV�GH�OOHQJXD�FRPXQD��GHV�GH�3HUSLQ\j��
D�OD�&DWDOXQ\D�1RUG��ILQV�D�(O[��DO�3DtV�9DOHQFLj��SDVVDQW�SHU�&DWDOXQ\D��
OHV� ,OOHV�%DOHDUV� L�$QGRUUD��eV�D�GLU��XQD�[DU[D� LQVWLWXFLRQDO�� WHUULWRULDO� L�
LQWHUFXOWXUDO�VLQJXODU�L�~QLFD�HQ�HO�PyQ��
$TXHVWD� DVVRFLDFLy� UHSUHVHQWD� XQ� FROÂOHFWLX� VXSHULRU� D� OHV� ��������
SHUVRQHV�� GH� OHV� TXDOV� �������� VyQ� HVWXGLDQWV�� ������� VyQ� SURIHVVRUDW� L�
�������VyQ�SHUVRQDO�G¶DGPLQLVWUDFLy�L�VHUYHLV��7RW�HO�VHX�HQWUDPDW�JHQHUD�
XQD�LPSRUWDQW�DFWLYLWDW�DFDGqPLFD�RQ�V¶LPSDUWHL[HQ�������WLWXODFLRQV��1R�
KL� KD� GXEWH� TXH� DTXHVWD� pV� XQD� FRPXQLWDW� DFDGqPLFD� SURX� LPSRUWDQW� L�
UHSUHVHQWDWLYD�SHUTXq�OHV�VHYHV�GHFLVLRQV�VLJXLQ�WLQJXGHV�HQ�FRPSWH�HQ�HOV�
GLYHUVRV�jPELWV�LQVWLWXFLRQDOV��SROtWLFV�L�VRFLDOV��
(Q�OD�VHVVLy�H[WUDRUGLQjULD�GHO�&RQVHOO�*HQHUDO�GHO�SDVVDW�PHV�GH�IHEUHU�D�
0RUHOOD�� HOV� UHFWRUV� YDP� FRQILUPDU� O¶HQFHUW� D� ©FRQVLGHUDU� TXH� HO� FDPt�
LQLFLDW�ID�GHX�DQ\V��GHV�GH�OD�QRUPDOLWDW�L�HO�ULJRU�SURSLV�GH�OHV�LQVWLWXFLRQV�
DFDGqPLTXHV�� V¶KD� HYLGHQFLDW� DYXL� HVSHFLDOPHQW� ~WLO� SHU� D� O¶DVVROLPHQW�
GHOV�REMHFWLXV�GHILQLWV�HQ�HO�PRPHQW�GH�OD�IXQGDFLyª��
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/D�'HFODUDFLy�GH�0RUHOOD�FRQWLQXD�DILUPDQW�TXH�©(Q�XQ�PyQ�GH�[DU[HV�L�
GH� UHODFLRQV� FDGD� YHJDGD� PpV� SURSHUHV�� YROHP� DJUDLU� OD� FRQYLFFLy� L� OD�
YLVLy�GHOV�IXQGDGRUV�G¶DSOHJDU�OHV�XQLYHUVLWDWV�DO�YROWDQW�G¶XQ�SURMHFWH�TXH�
HQV� KD� GRWDW� G¶XQ� HVSDL� XQLYHUVLWDUL� VLQJXODU� TXH� SHUPHW� FRRUGLQDU� OD�
GRFqQFLD��OD�UHFHUFD�L�OHV�DFWLYLWDWV�FXOWXUDOV��L�SRWHQFLDU�OD�XWLOLW]DFLy�L�OD�
QRUPDOLW]DFLy� GH� OD� OOHQJXD� SUzSLDª��$OKRUD�� VLWXD� O¶,QVWLWXW� -RDQ� /OXtV�
9LYHV�©HQ�XQD�SRVLFLy�GHVWDFDGD�L�HVWUDWqJLFD�GLQV�GHO�QRX�PDUF�HXURSHX�
G¶HGXFDFLy�VXSHULRU��HQ�XQD�(XURSD�TXH�H[LJHL[�XQ�PDMRU�FRPSURPtV�GH�
OHV�UHJLRQV�TXH�FRPSDUWHL[HQ�DILQLWDWV�L�LQWHUHVVRV�FRPXQVª���
,�DFDED�PDQLIHVWDQW�©OD�YROXQWDW�GHFLGLGD�GH�OHV�XQLYHUVLWDWV�GH�FRQWLQXDU�
WUHEDOODQW� SHU� OD� FRQWLQXwWDW� L� O¶HQIRUWLPHQW� GH� OD� [DU[D� G¶XQLYHUVLWDWV�
,QVWLWXW� -RDQ� /OXtV� 9LYHVª�� $TXHVWD� YROXQWDW� GH� OHV� XQLYHUVLWDWV� pV� OD�
FRQVHT�qQFLD� G¶XQ� HVSHULW� GH� FROÂODERUDFLy� L� G¶XQD� IHUPD� FRQYLFFLy� TXH�
GLVSRVHP�G¶XQ� HVSDL� G¶LQWHUFDQYL� TXH�RIHUHL[�PROWHV� RSRUWXQLWDWV� SHU� DO�
FRQMXQW�GH�OD�FRPXQLWDW�XQLYHUVLWjULD���

��q�DQLYHUVDUL�GH�OHV�1RUPHV�GH�&DVWHOOy�
/D�[DU[D�G¶XQLYHUVLWDWV�Wp�OD�VHYD�VHX�SHUPDQHQW�D�OD�8QLYHUVLWDW�-DXPH�,��
'H� IHW�� HO� VHX� UHFWRU�3DFR�7ROHGR�� Q¶pV� HO� YLFHSUHVLGHQW� ,,� DPE�FDUjFWHU�
SHUPDQHQW���
&DVWHOOy�GH�OD�3ODQD�pV�XQD�ORFDOLW]DFLy�HQFHUWDGD�SHU�D�O¶,QVWLWXW��$�EDQGD�
GH�OD�SRVLFLy�FHQWUDO�TXH�RFXSD�HQWUH�HOV�GLIHUHQWV�WHUULWRULV�DPE�SUHVqQFLD�
GH�OHV�QRVWUHV�XQLYHUVLWDWV��IRX�OD�FLXWDW�TXH�HO�GLD����GH�GHVHPEUH�GH������
YD�DFROOLU�OD�VLJQDWXUD�GH�OHV�1RUPHV�GH�&DVWHOOy��&RP�YD�GLU�HO�WULVWDPHQW�
GHVDSDUHJXW�SURIHVVRU�(QULF�9DORU��HQ�ERFD�GHO�VHX�ILOO��HQ�HO�VHX�GLVFXUV�
G¶LQYHVWLGXUD�FRP�D�GRFWRU�KRQRULV�FDXVD�SHU� OD�8QLYHUVLWDW�G¶$ODFDQW����
©/D� SURFODPDFLy� GH� OHV� 1RUPHV� G¶2UWRJUDILD� 9DOHQFLDQD� IRX� XQ� IHW�
LPSRUWDQWtVVLP�SHU�DO�UHVVRUJLPHQW��DILUPDFLy�L�FRQVROLGDFLy�GHO�WUHW�PpV�
FDUDFWHUtVWLF�GH�OD�LGHQWLWDW�GHO�QRVWUH�SREOHª���
1R� KL� KD� GXEWH� GH� OD� UHOOHYjQFLD� TXH� SHU� OD� OOHQJXD� L� OD� VHYD� XQLWDW� YD�
VXSRVDU� O¶HODERUDFLy�GH� OD�QRUPDWLYD�RUWRJUjILFD�EjVLFD�GH� O¶DQ\�����,�pV�
MXVWDPHQW�SHU�DL[z�TXH�HO�&RQVHOO�*HQHUDO�GHO�O¶,QVWLWXW�-RDQ�/OXtV�9LYHV�
KD�DFRUGDW�FHOHEUDU�KR�D�&DVWHOOy��DIHJLQW�VH�DOV�DFWHV�FRPPHPRUDWLXV�TXH�
pV� UHDOLW]LQ� GXUDQW� O¶DQ\� ������ DPE� PRWLX� GHO� ��q� DQLYHUVDUL� GH� OD�
VLJQDWXUD���
$SURILWDQW�DTXHVW�DQLYHUVDUL��HP�SHUPHWUDQ�TXH�HQ�DTXHVW�SXQW�� IDFL�XQD�
UHIOH[Ly� VREUH� OD� T�HVWLy� OLQJ�tVWLFD�� /¶HOHPHQW� PpV� LPSRUWDQW� TXH� HQV�
XQHL[�D� OHV�GLIHUHQWV�XQLYHUVLWDWV�PHPEUHV�GH� OD�[DU[D�pV� FRPSDUWLU�XQD�
PDWHL[D�OOHQJXD��,�GHV�GHO�SXQW�G¶REVHUYDFLy�TXH�HQV�KD�GRQDW�SDUWLFLSDU�
HQ�OHV�UHXQLRQV�GHO�&RQVHOO�*HQHUDO�GH� O¶,QVWLWXW��HOV�SXF�GLU�TXH�WRWV�HOV�
WHPHV� WUDFWDWV� V¶KDQ� DGRSWDW� SHU� FRQVHQV�� VHQVH� OD� QHFHVVLWDW� G¶DUULEDU� D�
FDS�YRWDFLy��ILQV�L�WRW�HQ�HO�WHPD�OLQJ�tVWLF��4XDQ�V¶DERUGHQ�HOV�WHPHV�GHV�
G¶XQD� SHUVSHFWLYD� FLHQWtILFD� L� DFDGqPLFD�� HQ� GHILQLWLYD� XQLYHUVLWjULD�� HV�
GLVVROHQ�OD�PDMRULD�GH�SROqPLTXHV�DO�VHX�HQWRUQ��,�DTXt�UHVLGHL[�XQD�GH�OHV�
IRUFHV�PpV�LPSRUWDQWV�GH�OD�QRVWUD�LQVWLWXFLy��
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/¶,QVWLWXW�� SHUz�� pV� PROW� PpV� TXH� OOHQJXD�� eV� XQ� HQWUDPDW� PROW� DPSOL�
G¶LQWHUFDQYL�G¶H[SHULqQFLHV�HQWUH�OHV�XQLYHUVLWDWV�TXH�HQ�IRUPHP�SDUW��pV�
XQD� SODWDIRUPD� SHU� D� OHV� UHODFLRQV� DPE� DOWUHV� [DU[HV� XQLYHUVLWjULHV�
G¶(XURSD� L� GHO� PyQ�� L� pV� XQ� HVSDL� SHU� D� FRPSDUWLU� OHV� DFWLYLWDWV� TXH�
V¶RUJDQLW]HQ�DQXDOPHQW��

9DORUV�GH�O¶,QVWLWXW�-RDQ�/OXtV�9LYHV�
'H�IHW��pV�SUREDEOH�TXH�DOJ~�TXH�QR�FRQHJXL�HO�IXQFLRQDPHQW�GH�OD�[DU[D�
HV� SUHJXQWL� FRP� pV� SRVVLEOH� TXH� XQD� DVVRFLDFLy� GH� YLQW� XQLYHUVLWDWV��
KHWHURJqQLHV� HQWUH� HOOHV� L� GH� WUHV� HVWDWV� GLIHUHQWV�� DFWXw� DPE� XQ� HVSHULW�
SHUPDQHQW�GH�FRRSHUDFLy��3HQVR�TXH�OD�UHVSRVWD�HV�WURED�HQ�O¶DVVXPSFLy�
SHU�SDUW�GHOV�PHPEUHV�GH�O¶,QVWLWXW�G¶XQV�YDORUV�FRPSDUWLWV��

•� /D� XQLWDW� OLQJ�tVWLFD� GH� OHV� FRPXQLWDWV� XQLYHUVLWjULHV� PHPEUHV��
DPE� YLQFOHV� JHRJUjILFV�� KLVWzULFV� L� FXOWXUDOV� FRPXQV�� /D� XQLWDW�
FXOWXUDO� pV� XQ� GHOV� YDORUV� TXH�PpV� GLIHUHQFLD� OD� ;DU[D� G¶DOWUHV�
LQVWLWXFLRQV�L�TXH�pV�XQ�GHQRPLQDGRU�FRP~�D�WRWHV�OHV�XQLYHUVLWDWV�
TXH�OD�LQWHJUHP���

•� /D� FROÂODERUDFLy� LQWHUXQLYHUVLWjULD��$TXHVWD� [DU[D� HV� QRGUHL[� GH�
O¶HVSDL� GH� FROÂODERUDFLy� HQWUH� OHV� XQLYHUVLWDWV� PHPEUHV�� TXH� HV�
FRQFUHWD�HQ�GLYHUVRV�SURJUDPHV�G¶DFWXDFLy�SHUPDQHQW��

•� /¶HTXLWDW�HQWUH�WRWHV�OHV�XQLYHUVLWDWV��$�O¶,QVWLWXW�KL�KD�XQLYHUVLWDWV�
PROW� JUDQV� L� Q¶KL� KD� GH� PpV� SHWLWHV� SHO� TXH� ID� D� OD� VHYD�
LQIUDHVWUXFWXUD��Q¶KL�KD�GH�S~EOLTXHV�L�GH�SULYDGHV��7DQPDWHL[��HO�
SHV�HQ�OD�SUHVD�GH�GHFLVLRQV�pV�HO�PDWHL[�SHU�D�WRWHV���

•� (O� UHVSHFWH�D� O¶DXWRQRPLD�XQLYHUVLWjULD��(QFDUD�TXH�HV�FUHwQ�XQV�
VHUYHLV� FHQWUDOV�� V¶XQLILTXLQ� FXUVRV� R� HV� EXVTXL� OD� OHJLWLPLWDW� L�
O¶DXWRULWDW� PRUDO� GH� O¶,-/9�� FDGD� XQLYHUVLWDW� FRQVHUYD� OD� VHYD�
SHUVRQDOLWDW�MXUtGLFD��

•� /D� GHPRFUjFLD� FRP� D� IRUPD� GH� JRYHUQ� GH� OD� LQVWLWXFLy�� /D�
SUHVLGqQFLD� HV� GXX� D� WHUPH� GH� IRUPD� URWDWLYD�� HQ� WRUQV� GH� VLV�
PHVRV�� HQWUH� HOV� GLIHUHQWV� UHFWRUV� GH� OHV� XQLYHUVLWDWV� TXH� OD�
LQWHJUHQ��$TXHVWD� FDUDFWHUtVWLFD� WDPEp� TXHGD� SDOHVD� HQ� OD� SUHVD�
GH�GHFLVLRQV�SHU�PDMRULHV�TXDOLILFDGHV�HQ�HO�&RQVHOO�*HQHUDO�L�HQ�
HO�IXQFLRQDPHQW�GH�OHV�GLYHUVHV�FRPLVVLRQV���

•� 9ROXQWDW�GH�SURMHFFLy�L�VHUYHL�D�OD�VRFLHWDW��TXH�pV��DO�FDS�L�D�OD�IL��
OD�PLVVLy�GH�OHV�LQVWLWXFLRQV�XQLYHUVLWjULHV�TXH�HQ�IRUPHP�SDUW��
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3URMHFWHV�GHVWDFDWV��
(OV� YDORUV� DVVXPLWV� D� WUDYpV� GH� OD� FROÂODERUDFLy� G¶DTXHVWV� GHX� DQ\V�
H[SOLTXHQ�� HQ� SDUW�� O¶DXJPHQW� SURJUHVVLX� GH� OD� QRVWUD� DFWLYLWDW�� DPE�XQV�
UHVXOWDWV� TXH�PROWV� GH� YRVWqV� MD� FRQHL[HQ� L� TXH� HO� SURIHVVRU� -XOL� 3HUHWy�
GHVFULXUj� TXDQ� SUHVHQWL� OD� PHPzULD�� 3HUz� VL� HP� SHUPHWHQ� HQ� GHVWDFDUp�
DOJXQV��FRP�D�H[HPSOH�SUjFWLF�G¶DTXHVW�HVSHULW�GH�FROÂODERUDFLy��

•� (O� SURJUDPD� GH� WHOHYLVLy� XQLYHUVLWDUL� &DPSXV� ���� GHVSUpV� GH�
TXDWUH� WHPSRUDGHV� HQ� DQWHQD�� DVVROLUj� EHQ� DYLDW� OD� ILWD� GHO�
SURJUDPD�Q~PHUR������(OV�TXH�FRQHL[HQ�HO�PLWMj�WHOHYLVLX�VDEHQ�
TXH�pV�XQ�q[LW�GHVWDFDW�SHU�XQ�SURJUDPD�G¶DTXHVW�SHUILO�PDQWHQLU�
VH� D� OD� JUDHOOD� WHOHYLVLYD� GXUDQW� WDQW� GH� WHPSV�� eV�� WDPEp�� XQ�
H[HPSOH�SDUDGLJPjWLF�GH� OD�ERQD� FRRUGLQDFLy� HQWUH� HOV� JDELQHWV�
GH� FRPXQLFDFLy� GH� OHV� XQLYHUVLWDWV�� OD� VHFUHWDULD� H[HFXWLYD� L�� HQ�
DTXHVW� FDV�� XQD� WHOHYLVLy� S~EOLFD� HQ� HO� PDUF� GH� OD� &RPLVVLy� GH�
&RPXQLFDFLy�L�,PDWJH�GH�O¶,QVWLWXW��/¶H[SHULqQFLD�TXH�KD�DGTXLULW�
O¶,QVWLWXW� HQ� OD� JHVWLy�� O¶HGLFLy� L� OD� GLVWULEXFLy� GH� SURGXFFLRQV�
DXGLRYLVXDOV� HVSHFtILFDPHQW� XQLYHUVLWjULHV� pV� XQ� DFWLX� TXH� OHV�
XQLYHUVLWDWV�KDXUHP�GH�WHQLU�HQ�FRPSWH�HQ�HO�UHSWH�GH�OD�GLIXVLy�GH�
FRQWLQJXWV� TXH� SODQWHMD� OD�7HOHYLVLy�'LJLWDO� 7HUUHVWUH� L� HOV� QRXV�
PLWMDQV�GLJLWDOV�GH�GLVWULEXFLy�GH�FRQWLQJXWV��

•� 8Q�H[HPSOH�GH� OD�PLVVLy�GH�SURMHFFLy�GH� OD�QRVWUD� FXOWXUD� pV� OD�
%LEOLRWHFD� 9LUWXDO� -RDQ� /OXtV� 9LYHV�� TXH� KD� SRVDW� D� GLVSRVLFLy�
GHOV�LQYHVWLJDGRUV�L�GH�OD�VRFLHWDW�HOV�IRQV�L�UHFXUVRV�ELEOLRJUjILFV�
GLJLWDOLW]DWV�PpV�UHOOHYDQWV�GHO�QRVWUH�SDWULPRQL��

•� (O� EXWOOHWt� VHPHVWUDO� GH� 1RYHWDWV� (GLWRULDO� 8QLYHUVLWjULHV�� HO�
1(8�� TXH� DFDED� GH� SXEOLFDU� HO� Q~PHUR� ���� pV� HO� UHVXOWDW� GH�
O¶RSWLPLW]DFLy�GH�UHFXUVRV�SHU�SDUW�GH�OHV�HGLWRULDOV�XQLYHUVLWjULHV��

•� /D� &RPLVVLy� GH� &RRUGLQDFLy� G¶$FWLYLWDWV� G¶(VWLX� GH� O¶,QVWLWXW�
-RDQ�/OXtV�RIHUHL[�DOV�HVWXGLDQWV�HO�YHQWDOO�PpV�DPSOL�G¶(XURSD�GH�
FXUVRV�G¶HVWLX��

•� /D� IHLQD� HILFLHQW� GHOV� QRVWUHV� VHUYHLV� OLQJ�tVWLFV�� DJUXSDWV� HQ� OD�
&RPLVVLy�7qFQLFD�GH�/OHQJXD��KD�GRQDW�FRP�D�UHVXOWDW�HLQHV�WDQ�
~WLOV� FRP� HOV� YRFDEXODULV� EjVLFV� R� OD� UHFHQW� HVWUHQDGD� ZHE� GH�
UHFXUVRV� OLQJ�tVWLFV� OOHQJXD�LQIR�� TXH� FRQVWLWXHL[� XQ� H[HPSOH� GH�
FRP�OD�;DU[D�SRW�WUHEDOODU�QRXV�SURMHFWHV�FRQMXQWV��DPE�XQ�HIHFWH�
PXOWLSOLFDGRU�FRP�D�UHVXOWDW�GH�OD�VXPD�G¶HVIRUoRV�LQGLYLGXDOV�GH�
FDGD�LQVWLWXFLy��

�
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•� /D� YLVLy� HXURSHLVWD� KD� DQDW� FRPSOHPHQWDGD� SHU� XQD� PLUDGD�
FRQVWDQW� D� OD�0HGLWHUUjQLD�� DPE� OD� UHDOLW]DFLy� GHOV� )zUXPV� $UF�
0HGLWHUUDQL� R� HO� SURMHFWH� GH� FRRSHUDFLy� LQWHUQDFLRQDO� TXH� YD�
LQWHUYHQLU� HQ� OD� UHFRQVWUXFFLy� GH� OD� XQLYHUVLWDW� GH� 3ULVWLQD� MXVW�
GHVSUpV�GH�OD�JXHUUD�D�.RVRYR��,�pV�SUHFLVDPHQW�HQ�OD�SDUWLFLSDFLy�
LQWHUQDFLRQDO� RQ� O¶,QVWLWXW� KD� GH� WUHEDOODU� SHU� DXJPHQWDU� OD� VHYD�
SURMHFFLy� H[WHUQD� L� SHU� GRWDU�OR� DO� PDWHL[� WHPSV� GH� PpV�
UHFRQHL[HPHQW���

•� ,� ILQDOPHQW�� SHUz� QR� PHQ\V� LPSRUWDQW�� HOV� FXUVRV� GH� GRFWRUDW�
LQWHUXQLYHUVLWDULV�GH�0RUHOOD�TXH�V¶RUJDQLW]HQ�GHV�GH� O¶DQ\������
HQ�HO�PDUF�GH�OD�&RPLVVLy�GH�'RFWRUDW��L�TXH�VyQ�XQD�H[SHULqQFLD�
LPPLOORUDEOH� HQ� OtQLD� DPE� O¶HVSDL� HXURSHX� G¶HQVHQ\DPHQW�
VXSHULRU���

&RP� GHLD� -RKQ� 6WXDUW� 0LOO� ©QR� H[LVWHL[� XQD� SURYD� PLOORU� GHO� SURJUpV�
G¶XQD�FLYLOLW]DFLy��TXH�OD�GHO�SURJUpV�GH�OD�FRRSHUDFLyª��&UHF�VLQFHUDPHQW�
TXH� GXUDQW� DTXHVWV� GHX� DQ\V� GH� FRRSHUDFLy� L� GH� WUHEDOO� HQ� FRQMXQW�� HQ�
GHILQLWLYD�HQ�[DU[D��HOV�UHVXOWDWV�DVVROLWV�VyQ�YLVLEOHV��WDQW�SHU�D�OHV�QRVWUHV�
XQLYHUVLWDWV�FRP�SHU�D�OD�VRFLHWDW�HQ�JHQHUDO��

$Q\�GHO�;�DQLYHUVDUL�
/D� FHOHEUDFLy� GHOV� GHX� DQ\V� GH� O¶,QVWLWXW� -RDQ� /OXtV� 9LYHV�� TXH� DYXL�
ILQDOLW]D�� V¶KD� SODVPDW� HQ� OD� UHDOLW]DFLy� G¶XQ� LQWHQV� L� DWUDFWLX� SURJUDPD�
G¶DFWLYLWDWV� TXH� HV� YD� LQLFLDU� DPE� O¶DFWH� LQDXJXUDO� D� 0RUHOOD� DPE�
FRQIHUqQFLHV�GHO�SULPHU�SUHVLGHQW�GH�O¶,QVWLWXW��-RDQ�0DUWt�L�GHO�SUHVLGHQW�
GH�O¶$VVRFLDFLy�(XURSHD�G¶8QLYHUVLWDWV��(ULF�)URPHQW��
'HV� G¶DOHVKRUHV�� KD� WLQJXW� OORF� OD� SULPHUD� HGLFLy� GH� OD� /OLJD� GH� 'HEDW�
8QLYHUVLWDUL�� TXH� FRQWLQXDUj� O¶DQ\� YLQHQW�� OD� ;� 0RVWUD� GH� 7HDWUH�
8QLYHUVLWDUL�� DPE� XQD� PDVVLYD� SDUWLFLSDFLy� GH� OHV� DXOHV� GH� WHDWUH��
O¶H[SRVLFLy�©,QVWLWXW�-RDQ�/OXtV�9LYHV��GHX�DQ\V�GH�[DU[D�G¶XQLYHUVLWDWVª��
L�OD�SXEOLFDFLy�GH�OD�PHPzULD�GHOV�GHX�DQ\V�TXH�WHQHQ�D�OHV�VHYHV�PDQV��
+D�HVWDW�XQ�DQ\�LQWHQV��RQ�O¶DFWLYLWDW�KD�DQDW�DFRPSDQ\DGD�GH�OD�UHIOH[Ly�
VREUH� OD� QRVWUD� ,QVWLWXFLy�� 8Q� GHEDW�� TXH� KD� FRQVWDWDW� OD� QHFHVVLWDW� GH�
UHIRUoDU�L�SRWHQFLDU�OD�PDUFD�,QVWLWXW�-RDQ�/OXtV�9LYHV��TXH�D�EDQGD�G¶HVWDU�
OHJLWLPDGD��FRP�MD�KR�HVWj��HV�FRQVWLWXHL[L�FRP�D�XQ�UHIHUHQW�GH�ULJRU�L�GH�
TXDOLWDW�HQ�HOV�VHXV�FDPSV�G¶DFWXDFLy���
8Q� DOWUH� HIHFWH� GH� OD� UHIOH[Ly� GHOV� GDUUHUV� PHVRV� KD� HVWDW� O¶LQLFL� GH�
O¶HODERUDFLy�GHO�SOD�HVWUDWqJLF�GH�OD�LQVWLWXFLy��GHO�TXDO�HV�SUHVHQWDUj�XQD�
SULPHUD�SURSRVWD�HQ�OD�SURSHUD�UHXQLy�GHO�&RQVHOO�*HQHUDO��TXH�DFROOLUj�OD�
8QLYHUVLWDW�G¶$QGRUUD�HO�GLD����GH�QRYHPEUH��
/HV� RSRUWXQLWDWV� L� OHV� SRWHQFLDOLWDWV� TXH� V¶HYLGHQFLHQ� UHSDVVDQW� DTXHVWV�
GHX� DQ\V� VyQ� XQ� DUJXPHQW� TXH� MXVWLILFD� OD� QHFHVVLWDW� G¶LPSOLFDU�V¶KL�� VL�
FDS�� HQFDUD� PpV�� 0LUHP� O¶,QVWLWXW� FRP� XQD� SDUW� PpV� GH� OD� QRVWUD�



� ��

XQLYHUVLWDW�� L� HQV� DGRQDUHP� GH� OHV� SRVVLELOLWDWV� G¶H[SORWDU� DPE� PpV� L�
PDMRU�HILFjFLD�HOV�QRVWUHV�UHFXUVRV�L�HVIRUoRV��
+D�HVWDW�XQ�SULYLOHJL�SUHVLGLU�O¶,QVWLWXW�GXUDQW�DTXHVWV�VLV�PHVRV�L�DYXL�HP�
FRPSODX� SRGHU� UHWUH� KRPHQDWJH� DO� SURIHVVRU� -RDQ� )UDQFHVF� 0LUD��
DFDGqPLF�� HVFULSWRU� L�� SHU� VREUH� GH� WRW�� LQVSLUDGRU� GHO� SHQVDPHQW� GH�
PROWHV�SHUVRQHV�GH�GLYHUVHV�JHQHUDFLRQV��

)XWXU��
©(OV� LPSHULV�GHO� IXWXU� VHUDQ�HOV� LPSHULV�GH� OD�PHQWª��YD�SUHGLU�:LQVWRQ�
&KXUFKLOO��
6RFLHWDW� GH� OD� LQQRYDFLy�� VRFLHWDW� GH� OD� LQIRUPDFLy�� VRFLHWDW� GHO�
FRQHL[HPHQW����(O� FRQHL[HPHQW� pV� HO� TXq� LPSRUWD��/HV� WHFQRORJLHV� GH� OD�
LQIRUPDFLy� HVWDQ� FDQYLDQW� OD� VRFLHWDW�� (VWHP� D� O¶LQLFL� G¶XQD� JUDQ�
WUDQVIRUPDFLy�� HQ� OD�TXH� OD� FRQYHUJqQFLD�GH� OHV� WHFQRORJLHV�� OD� UHGXFFLy�
GHO� VHX�FRVW� L� OD� WUDQVLFLy�FDS�D� FRQWLQJXWV�GLJLWDOV� FRQILJXUHQ�XQD�QRYD�
HFRQRPLD�TXH�DIHFWDUj�SUjFWLFDPHQW�WRWV�HOV�DVSHFWHV�GH�OD�QRVWUD�YLGD��
/¶DQ\� ����� O¶,QVWLWXW� YD� QpL[HU� DPE� XQD� YLVLy� G¶XQD� QRYD� IRUPD� GH�
WUHEDOODU� OHV� XQLYHUVLWDWV� HQ� HO� IXWXU�� GH� IHW� HV�YD� DQWLFLSDU� D� O¶DQRPHQDW�
SURFpV�GH�%RORQ\D��LQLFLDW�O¶DQ\�����GH�FRQYHUJqQFLD�L�FRRSHUDFLy�GH�OHV�
XQLYHUVLWDWV�HXURSHHV��
6R\RQV� UpDOLVWHV�� GHPDQGRQV� O¶LPSRVVLEOH� YD� VHU� XQ� GHOV� HVOzJDQV� GHO�
PDLJ�GHO�������SHUz�TXH�DYXL� Wp�PpV�YLJqQFLD�TXH�PDL�� LPPHUVRV�HQ�XQD�
VRFLHWDW� TXH� FDQYLD� DPE� XQD� YHORFLWDW� H[SRQHQFLDO�� )D� GHX� DQ\V�
VHJXUDPHQW� HUD�XQ� LPSRVVLEOH�SHQVDU�TXH� OD�[DU[D�G¶XQLYHUVLWDWV� ,QVWLWXW�
-RDQ�/OXtV�9LYHV�DUULEDULD�RQ�pV�DUD��3RWVHU�FDO�TXH�DYXL�WRUQHP�D�VRPQLDU�
DPE�O¶LPSRVVLEOH�SHU�GLVVHQ\DU�HO�QRVWUH�IXWXU��
'DQLHO�%DVWLGD�2ELROV�
3UHVLGHQW�GH�O¶,QVWLWXW�-RDQ�/OXtV�9LYHV�
5HFWRU�GH�OD�8QLYHUVLWDW�G¶$QGRUUD�
�

&DVWHOOy�GH�OD�3ODQD�����G¶RFWXEUH�GHO������
�


