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$QGRUUD�����GH�QRYHPEUH�GH�������
/D� [DU[D� G¶XQLYHUVLWDWV� ,QVWLWXW� -RDQ� /OXtV� 9LYHV�� TXH� DJUXSD� ��� XQLYHUVLWDWV� GH�
&DWDOXQ\D�� 3DtV� 9DOHQFLj�� ,OOHV� %DOHDUV�� &DWDOXQ\D� 1RUG� L� $QGRUUD�� V¶DGKHUHL[� DO�
FRPXQLFDW� HPqV� SHU� O¶,QVWLWXW� ,QWHUXQLYHUVLWDUL� GH� )LORORJLD� 9DOHQFLDQD� HO� SDVVDW� ���
G¶RFWXEUH�GH�������HQ�UHODFLy�DO�SURMHFWH�GH�QRX�(VWDWXW�G¶$XWRQRPLD�YDOHQFLj��
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�
(Q� OD� FRQMXQWXUD� DFWXDO�� TXDQ� HV� GHEDW� HO� SURMHFWH� G¶XQ� QRX� (VWDWXW� G¶$XWRQRPLD�� TXH�
HVGHYLQGUj� XQD� OOHL� FDEGDO� SHU� D� O¶DXWRJRYHUQ� GHOV� YDOHQFLDQV� L� FRQGLFLRQDUj� WRW� O¶HGLILFL�
OHJDO�GH� UDQJ� LQIHULRU�� O¶,QVWLWXW� ,QWHUXQLYHUVLWDUL�GH�)LORORJLD�9DOHQFLDQD�YRO� IHU�S~EOLTXHV�
OHV�FRQVLGHUDFLRQV�VHJ�HQWV��

�
��� $WqV� TXH� OD� &RQVWLWXFLy� (VSDQ\ROD� GH� ����� QR� HQXQFLD� H[SOtFLWDPHQW� TXLQHV� VyQ� OHV�

OOHQJ�HV�RILFLDOV�GH�O¶HVWDW�GLIHUHQWV�GHO�FDVWHOOj�R�HVSDQ\RO��HO�IHW�TXH�HO�SURMHFWH�GHO�QRX�
(VWDWXW�SDUOH�VLVWHPjWLFDPHQW�G¶©LGLRPD�YDOHQFLjª��VHQVH�PpV�SUHFLVLRQV�QL�DOWHUQDWLYHV��
SRW� IRPHQWDU� XQD� LQWHUSUHWDFLy� UHVWULFWLYD� VHJRQV� OD� TXDO� HV� WUDFWDULD� G¶XQD� OOHQJXD�
LQGHSHQGHQW�� G¶DFRUG� DPE� XQD� OHFWXUD� QRPLQDOLVWD� RQ� HO� QRP� GLIHUHQFLDW� GHWHUPLQD�
O¶H[LVWqQFLD�G¶XQD� HQWLWDW� SUzSLD��1R�SUHYHX� WDPSRF� FDS� WLSXV�GH� FRRUGLQDFLy� DPE� OHV��
HQWLWDWV� GH� UHIHUqQFLD� QRUPDWLYD� G¶DOWUHV� SDUWV� GHO� GRPLQL� OLQJ�tVWLF�� $TXHVWD� RSFLy�
FRQIXVLRQjULD�UHSUHVHQWDULD�XQ�SDV�SHULOOyV�HQ�OD�OHJLWLPDFLy�GHO�VHFHVVLRQLVPH�OLQJ�tVWLF�
L�VHULD�FRQWUDUL�D�OD�SUjFWLFD�JHQHUDO�HQ�OD�KLVWzULD�GHOV�YDOHQFLDQV���TXH�FRQMXPLQDYD�OD�
GHQRPLQDFLy� SDUWLFXODU� �YDOHQFLj�� DPE� OD� JHQHUDO� GH� WRW� HO� GRPLQL� OLQJ�tVWLF� �OOHQJXD�
FDWDODQD��L�TXH�FRUUHVSRQ�D�OD�SRVWXUD�GHIHQVDGD�DFWXDOPHQW�SHOV�SDUWLWV���HOV�VLQGLFDWV�L�
OHV�HQWLWDWV�TXH�KDQ�VXEVFULW�HO�&RPSURPtV�SHU�O¶(VWDWXW��VLJQDW�SHU�O¶,,)9��

�
��� �$L[z�VHPEOD�SDUWLFXODUPHQW�LQRSRUW~�DYXL��TXDQ�HV�GRQHQ�XQHV�FRQGLFLRQV�IDYRUDEOHV�D�

OD�GHQRPLQDFLy�WDQW�GH�YDOHQFLj�FRP�GH�OOHQJXD�FDWDODQD��FRQGLFLRQV�TXH�QR�H[LVWLHQ�HQ�
O¶qSRFD�GH�O¶DSURYDFLy�GHO�QRVWUH�SULPHU�(VWDWXW�G¶$XWRQRPLD��VREUHWRW�SHO�TXH�ID�D�OD�
IRQDPHQWDFLy� MXUtGLFD�� D�� VHQWqQFLD�GHO�7ULEXQDO�&RQVWLWXFLRQDO����������E�� DSURYDFLy�
GHOV� HVWDWXWV� GH� OHV� XQLYHUVLWDWV� YDOHQFLDQHV� TXH� H[SOLFLWHQ� OD� GREOH� GHVLJQDFLy� GH� � OD�
OOHQJXD�� F�� GLYHUVHV� VHQWqQFLHV� GHO� 7ULEXQDO� 6XSHULRU� GH� -XVWtFLD� GH� OD� &9� HQ� DTXHVW�
VHQWLW�� G�� H[LVWqQFLD� OHJDO� G¶XQD� ~QLFD� WLWXODFLy� DFDGqPLFD� GH� )LORORJLD� &DWDODQD� TXH�
LQFORX� O¶HVWXGL� GHO� YDOHQFLj� L� GH� OD� VHXD� OLWHUDWXUD� L� TXH� KD� HVWDW� UHFRQHJXGD� SHU� D�
DFUHGLWDU� RILFLDOPHQW� HO� FRQHL[HPHQW� GHO� YDOHQFLj�� H�� GLFWDPHQ� GH� O¶$FDGqPLD�
9DOHQFLDQD�GH�OD�/OHQJXD�GH���,,������TXH�UHFRQHL[�OD�XQLWDW�GH�OD�OOHQJXD�L�DVVXPHL[�OD�
GREOH�GHQRPLQDFLy�G¶DTXHVWD��



�
��� $L[t�PDWHL[�� HO� WH[W�GH� O¶HVPHQWDW�SURMHFWH�� WRW� L� UHFRQqL[HU� HO�YDOHQFLj� FRP�D� OOHQJXD�

SUzSLD� L� RILFLDO�� QR� Q¶H[WUDX�� G¶DTXHVWD� GHFODUDFLy�� OHV� FRQVHT�qQFLHV�
MXULGLFRDGPLQLVWUDWLYHV�SHUWLQHQWV��FRP�VHULD�O¶~V�QRUPDO�L�SUHIHUHQW�GHO�YDOHQFLj�HQ�WRWHV�
OHV�LQVWLWXFLRQV�UDGLFDGHV�HQ�WHUULWRUL�YDOHQFLj�L�HO�GHXUH�GHO�FRQHL[HPHQW�GH�OD�OOHQJXD�
SUzSLD��'¶DTXHVWD�PDQHUD�HV�SHUSHWXD�OD�LQqUFLD�G¶XQD�LQVXILFLqQFLD�JUHX�HQ�OD�SURPRFLy�
GH� O¶~V� L� HQ� OD� QRUPDOLW]DFLy� GHO� YDOHQFLj� HQ� QRXV� jPELWV�� PHQWUH� TXH� HV� PDQWp� HO�
FRQIXVLRQLVPH� TXH� DWLD� HOV� FRQIOLFWHV� LGHQWLWDULV� L� RQRPjVWLFV� TXH� WDQ� HVWqULOV� V¶KDQ�
GHPRVWUDW�HOV�GDUUHUV�DQ\V��

�
3HU� WRWHV� � DTXHVWHV� UDRQV�� O¶,,)9� DSHOÂOD� DO� ERQ� VHQWLW� GHOV� UHSUHVHQWDQWV� SROtWLFV� L� D� OD�
FRQVFLqQFLD�GH�O¶RSLQLy�S~EOLFD�D�IL�GH�PLOORUDU�VXEVWDQFLDOPHQW��HQ�DTXHVWV�DVSHFWHV��HO�WH[W�
GHO�SURMHFWH��TXH�VHUj�XQ�GRFXPHQW�OHJDO�WUDQVFHQGHQW�SHU�DO�IXWXU�GH�OD�VRFLHWDW�YDOHQFLDQD�L�
GHFLVLX�SHU�D�OD�VHXD�QRUPDOLW]DFLy�OLQJ�tVWLFD��
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